it

ARG RS BT Tl 2 A, AR BRA A2 A= ST 45 4 B SE B B N £ B ANTF, T
GBI SRR 5 AN IR A PUTAR S HIOy O I Bea i, SR A
PIMALBC A FEIRIOBUR] s 7 R LSS IR F O lesk, Hish#e . SRR R R . 24
FNRRBL AR AL LR SEBON T, FIRHEE 2RI MR R A EAR R IR
PSS 2RIt . B IR LA & SIS AREAEMLIE LA 2R Bl ASCEARME Y
A AHTAR L & 1 A SCBT

B T 8 N AR L M ARIA S ZEA R 2. 7 ikt 3. PRSI T R
it 4 AREAREEPRHEEN; 5. 38 5RAWIE 6. Wit 7. fdh S AR
8. Bl 5 ZARUT

b7 1A 21

(1) MLBEALis 5 2 Bkt

27 [V PR IR A SRR S5 & BB 30 R 200 ERIVFE IR &R, AW 5 A
Rm P EVOT T R SRS RE D) . RV R G IR i B B, 203, T E . Ml
7 2R NG Z FRR IR b, Gl GG 1 0 BRI AT S s IR B U TR R AT
W& s a5 FLSEXUB BE 1 I BTIE M i B =T A A

(2) it

W27 T T A R e ST I AR P i B A R SR A R IR S B S, PRI BT T ik
TH, #EP RO SIH b, sefg il st s H & AE 77 . 207 ) B ER R A
RO BRI 7T 5 SRR TT, MEAT ol U BURMH AR U A BTl 77 4 EHER
Iann USROS e AN

(3) MG 3T Rt

27 UL R R A A T SR B VT I T S SR BE T, FE SRR FOW BT A% L O I A4 g
LAt b, izl et it A L TR, I HRE 2 5 R s it i el iiie . %
J7 AE E IR GR G R A ) 5 TR IFAT M m B R A A

(4 AFZREGEFFEAN

BT A BAER R G A TEZAR B IURN A, AAH LR ERBIRITTT S 2R, A&



SARMAPEE S, THFERIEHEG. . E . A SRR S AR B AT
QUERIZAR R . %7 0 BIER R 4G R A AE 15 T i Fe e oo M s kP AL ZEAR
PR ENT

(5) g HEBIT

T A BERR TR — R AT FCRE IR T RE )), RERAAR AR 2 A S E b ERR, 25
WANBAT ZFhSLIR ML BT 77 %, HREI SIS A 2 TFBUORIR SRR TE, A&tk
FRON i A8 S AR GUE R S A

(6) Wit

T DA S R R R OR, B E R I B OB IR SR ATl R R e A S LS R i
FRRAA . AR & E R R, TR e, mIE R, R
SRR TS BRI T RS, FL AT BE A 2 i R Ak ) T2 B 0 AR P T B R IA S R I
Be s, AR EARBIBNEERE T E L3R

(T B s a2

7 1 T E B A LR R A AN P9 = LR e, B0 B e R e SRR AR R e
TR, R AR AR € S R S A BRI 2 R (M G, R A RS e R
WSS, BAAZARBIRRME SRR, TRIER K & i S a3 E, B
A PR Bt L5 60, W T L TR 512 B )3T 0 1 v o £ L S 0 B A A
(8) R 5ZEREI

%7 A BTERE R E BRALET, BRASIIN 2R S AREE R R R TT M RS A o W HR T
A EA PN TR, [ G ZARRAIER B, SR Rk R R . BRI
SRR LAV AT 5, RN TR 43 H7 10 R [ B L 4 BE AR BRI R I H [ RE 7« Bk
o REFIFENEERAL

2R
5

H

B eI BT A L
FHl (D 3 F% 32000 JT/4
RBEFSE
% BRiE i
B R

I 2 B A R B A% TR
HELTWER RIS ER HSK5 2% 180 4y
BA ALY SH %

BV EER SERUE TR T EE RS 2] BTE R, e sk, JRER s




[EERE]

HHEDGE: BOSCME R S riE: MRS TSR (1, 2, 3,4) s shm ki
BT SERam e, HREBEREIT L HAREREM D BRI LRI 0
BRI TE; TR S FE M A BT BT SR 7 e sl B dh B 5
s BRI, PRI ASR G BRE R B ISR AR SR 5 i
ihy B OB, PSS S

(EAEIE)

Bt A KRR A, AR ARBE AL BETHRTT, B TAEED; MU ERRA RN
/NSO

[T BB RZEFR]

Hh [ B 4 27 4

FETTBUG R

*PTAT R IR E T E S N VP .

[EIEERR2ZIN]
Z=EIf: jlli@gec.ecnu.edu.cn




